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HE two bills introduced in the legislature by Senator 
Fancher, supposed to correct some of the evils of the 
insurance legislation of last year, were signed by Governor 
Hughes last week. The changes are of little importance, ex- 
cept as they relate to future elections of trustees of mutual 
life insurance companies. It is provided that the lists of pol- 
icyholders shall be filed with the Superintendent of Insurance 
six months before the election, and the lists shall be open for 
inspection under such regulations as the Superintendent may 
prescribe. There was an attempt to incorporate a clause in 
the bill prohibiting agents and other representatives of the 
companies from soliciting votes of policyholders in favor of 
the administration candidates for trustees, but this was modi- 
fied so that the prohibition only extends to “business hours.” 
At other times they are free to exercise their rights as Ameri- 
can citizens, and work for the election of any candidates they 
may prefer. As the law does not prescribe what are “business 
hours,” and the work of agents is on a sort of go-as-you- 
please basis as regards their time, this feature of the law will 
scarcely serve as a restraint upon them. It is provided that 
at the annual election in 1908, trustees shall be elected for one 
year to fill the vacancies caused by the withdrawal of those 
whose terms of office then expire. At the election in 1909, 
and biennially thereafter, a full board of trustees is to be 
elected to serve for a period of two years. There is appar- 
ently but little improvement in the details regarding the elec- 
tions over those that prevailed at the recent elections, which 
caused so much dissatisfaction to policyholders, company offi- 
cers and the-public, causing much ridicule to be heaped upon 
the makers of such bungling and inconsistent laws. The com- 
panies were subjected to an unnecessary expense that exceeded 
over a million of dollars, which is a direct loss to their policy- 
holders. The preparation of the lists of policyholders as re- 
quired is a task requiring the services of a large force of clerks 
for at least six months, and the changes are so frequent and 
so numerous that a list made to-day will have many inaccura- 
cies to-morrow. A more cumbersome, unnecessary and far- 
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cical requirement was not exceeded by any other enactment 
that the Armstrong committee last year forced the legislature 
to pass. 





SENSIBLE view of the reinsurance question is taken by 
Attorney-General E. S. Clark of Arizona, in response to 

an inquiry as to the validity of the new law (Chapter 82, Laws 
of 1907, Sec. 2) prohibiting reinsurance of Arizona risks by a 
licensed company in a company not authorized to write in 


Arizona. Mr. Clark considers that the law in question im- 
properly limits the right of contract. His opinion is as fol- 
lows: 


I am of the opinion that said section is invalid and cannot be en- 
forced. To say that an insurance company cannot contract with 
another company or association to assume a part or all of the liability 
it may have accepted on property in this territory, simply because the 
reinsuring company has not complied with the laws of Arizona, is an 
unjustifiable restriction on the right of the insuring company to con- 
tract. It might be different if the contract relations between the in- 
sured and insurer were in any wise modified by such a reinsurance, or 
if the responsibility of the insurance company were shifted or relieved, 
or if the Territory should lose some of the premiums it now receives 
from the gross receipts of insurance companies on policies written on 
property situated in the Territory. But whether there is reinsurance 
or not, the contract between the insurer and insured remains the same. 
If a loss by fire occurs the insured looks only to the original insurer 
and does not know or look to the reinsuring company. The insuring 
company pays the same premium in the Territory whether it reinsures 
or not. Inasmuch as the original contract is not impaired by the rein- 
surance and the Territory suffers no loss, and is in no wise interested, 
there seems to be no ground upon which such a drastic limitation upon 
the right of a corporation to contract can be justified. I advise you, 
therefore, that the provisions of this section cannot be enforced, and 
may be treated by your office, as they will by this, as null and void. 


Perhaps the authorities of other States in which laws for- 
bidding reinsurance in unauthorized companies have been 
enacted, may be induced to take a similar view of such legisla- 
tion. So long as the people of the State are protected, and 
deal with regularly licensed companies, and the direct-writing 
companies pay the taxes on all business written, it would ap- 
pear to be unnecessary, and even unjust, to enforce a law of 
this nature. State legislators would do well to keep in mind 
that section of the Constitution of the United States which 
provides that “No State shall * * * pass any * * * 
law impairing the obligation of contracts.” 





HE contingent commission is a subject which is of grow- 

ing interest among fire insurance agents, particularly 

in the South. In theory, the commission contingent, in part, 
upon the profits made by the agent for the company, is a good 
thing for both parties; in practice, it might not work out just 
as it should. If the agent represented a single company, or 
if he religiously divided up among all his companies every 
risk he wrote, so that each should be equally interested and 
would fare exactly as did each other company, the companies 
would probably be quite willing to pay a low flat commission, 
plus an agreed further percentage if the agency made a profit 
for the companies represented. But, in the absence of the 
limitations mentioned, company officials fear that, once a par- 
ticular company in an agency had sustained a loss which eli- 
minated it from the profit-making class, it would be slighted 
when the good risks came in, and would be used as a slop- 





Editorial Department 


bucket for the dubious ones, while the companies for which 
a profit might yet be made would be favored with the cream 
of the business, in large volume. It would be almost too 
much to expect of the rank and file of agents (who are simply 
human beings and in hard chase after the elusive dollar), that 
they should continue to give the usual quota of good business 
to a company for which it was impossible to make a profit 
(with the consequent commission), when the same business, 
placed in a company which had as yet suffered little or no 
loss, would stand a good chance of yielding a juicy contingent 
commission to the agent. Until some way can be devised of 
preventing this discrimination between the companies in any 
given agency, it is scarcely to be seriously anticipated that the 
majority of company managers will consent to the introduc- 
tion of the contingent commission plan of compensation. 
However good the system may be, in the abstract, and even 
granting that, in many instances, it would work out fairly and 
beneficially to both the company and its agent, some scheme 
for insuring equity between companies must be evolved be- 
fore the advocates of the plan can reasonably hope for its 
general adoption by the companies. 





HE treatment of consumptives is attracting more and 
more attention among all civilized nations at the present 
time than ever before. The “great white plague,” as it is 
termed, is responsible for more deaths annually than any other 
disease, and as it is declared to be preventable, scientists and 
philanthropists are doing their utmost to eradicate it. In New 
York there is a “Committee on the Prevention of Tuberculo- 
sis,’ which is doing effective work in this direction. It is com- 
posed of a large number of prominent physicians and wealthy 
men, who work among the poor, seeking to induce them to 
adopt the means of prevention they recommend, and to enforce 
better sanitary conditions among them. The open air treatment 
is found to be efficacious in curing incipient cases, and where 
patients can be removed to the country and induced to remain 
in the cpen and breathe pure air day and night, excellent re- 
sults are obtained. But there are thousands suffering from 
tuberculosis who cannot leave the city, and for them the city 
is establishing day camps, where patients can spend their days 
in a pure atmosphere, receive such treatment as is desired, 
and advice as to the sanitary condition of their homes. The 
committee has secured the old ferry boat Southfield, and fitted 
it up for such a camp, where patients are received and treated 
gratuitously by the attending physicians and given such nour- 
ishing food as their condition requires. In Boston such a day 
camp has been in existence for three years, and now has 
seventy-five patients in daily attendance. The New York 
committee appeals to the public for contributions to maintain 
their day camp, and to establish others, the necessity for them 
being very great. Such an appeal should certainly meet with 
a liberal and prompt response. 





NE of the disastrous results of the Armstrong Commit- 
tee’s insurance investigation and the crude laws en- 

acted at the demand of that body was the throwing out of 
employment of a large number of agents, who had relied upon 
the business they could do for the means of supporting their 
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families. The law limiting the amount of insurance a com- 
pany might write affected the larger companies, and they were 
forced to dispense with the services of many agents who had 
served them faithfully for long periods. The smaller com- 
panies, that were not affected by the limitation law, lost many 
agents because of the prejudice excited by the sensational 
press against life insurance in general. Those agents, how- 
ever, who had an interest in the renewal-of their business from 
year to year were less affected than were those whose com- 
pensation was derived exclusively from the first year’s pre- 
mium. The agents having renewal contracts were able to live 
upon the income accruing from their previous work, and were 
not entirely dependent upon securing new business. As a 
consequence, they remained loyal to their companies and con- 
tinued to serve them to the best of their ability, while the flat 
commission men were looking for other employment. Those 
who regarded “a bird in the hand worth two in the bush” 
found that the old axiom was not a safe rule to follow. The 
renewal commission plan, in certain exigencies, seems to work 
to the advantage of both company and agent, enabling the 
latter to build up, in the days of his greatest activity, a busi- 
ness that will yield him a steady and absolutely sure income 
for the future; and securing to the company permanent and 
successful representatives. 





TATISTICS showing the premium receipts of the fire in- 
S surance companies in San Francisco in the first six 
months of the last three years, as compiled by The Pacific Un- 
derwriter, show a remarkable growth in 1907 over both 1906 
and 1905. Notwithstanding the fact that several companies 
have ceased writing in San Francisco, and that the figures of a 
number of others are also missing from the 1907 list, the pre- 
miums in the first half of this year were $2,891,636, against 
$1,604,475 and $1,606,204, respectively, in the corresponding 
periods of 1906 and 1905. Many companies have doubled or 
trebled their previous business this year, and there are occa- 
sional instances of far greater growth, such as from $18,302 
in 1905, to $311,726 in 1907; from $30,525 in 1905, to $260,320 
in 1907; from $5469 in 1905, to $86,121 in 1907, and from 
$28,496 in 1905, to $147,870 in 1907. On the other hand, 
several companies have greatly reduced their writings, but 
still others have begun business this year in San Francisco and 
more than made up for such decreases. As losses do not ap- 
pear to have been unusually heavy this year in San Francisco, 
there seems to be a good prospect for a reasonable profit there 
at present. 





URING the last two months there have been numerous 
windstorms throughout the country, which have done 
hundreds of thousands of dollars of damage to property, be- 
sides causing a considerable number of deaths. Among the 
most destructive were those at Wills Point, Tex., on May 25; 
near Aida, Neb., on July 7, in which one life was lost; 
at Louisville, Ky., and New Albany, Ind., on July 9; in 
Broome County, New York, on July 11, and a very severe one 
at Medicine Lodge, Kan., which destroyed the business por- 
tion of the town. The records of the Weather Bureau show 
that June is the worst month for tornadoes, destructive storms 
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having occurred in that month on 51 days in the last eight 
years, May coming next with 42 days, April third with 31 
days, and July fourth with 25 days. Insurance against dam- 
age by windstorm is a class of business which is yearly in- 
creasing in volume, the premiums in 1906 having fallen little, 
if any, short of a million dollars. There are now 67 stock fire 
insurance companies which write tornado insurance, besides 
many local mutual associations which make a specialty of this 
branch of insurance. The fact that no section of the country 
is exempt from danger from windstorms, together with the 
reasonable rates charged for indemnity against loss caused by 
wind, should enable agents to place tornado policies with cus- 
tomers taking fire (and lightning) insurance, thus completely 
guarding the owners of dwellings and other property against 
the chance of losing their property by practically the only 
forces which endanger it. Mortgagees should require the ad- 
ditional protection afforded them by tornado insurance. 








LIFE INSURANCE TOPICS 


IN AND ABOUT NEW YORK. 


On July 10 the Hon. A. B. Hepburn of New York, L. F. Dommerick 
of New York, and Granger A. Hollister of Rochester were elected 
trustees of the New York Life, to fill the vacancies caused by the death 
of James H. Eckels and Ewald Fleitmann and the resignation of 
George F. Seward. 

Announcement is made by the Prudential Insurance Company that 
on and after August 1 only non-participating policies will be written. 
This is to conform with the newly-enacted legislation in New Jersey. 








Another examination of the Bankers Life of New York is being 
made by the State Insurance Department. 

The New York Insurance Department has begun an investigation of 
the Mutual Reserve Life, which will probably occupy several months 
and will cover the entire financial transactions of the company. 


BOSTON AND VICINITY. 


A recent visitor to Boston was Charles K. Field of San Francisco, 
general agent for California of the New England Mutual Life. 


The Massachusetts Bonding and Insurance Company has filed its 
papers of incorporation with the Insurance Department. It intends to 
transact a fidelity, bonding and burglary business. The incorporators 
are William A. Gaston, president of the National Shawmut Bank, 
Boston; William S. Spaulding, Robert Winsor, William H. Hill, 
James W. Kenney, Henry B. Chapin, James J. Phelan, James M. 
Morrison, John T. Burnett, L. M. Friedman, Charles G. Lund, Pierce 
Powers, Ex-Congressman Joseph H. O’Neil, Timothy ‘J. Falvey, 
William F. Fitzgerald, Warren Motley, Kennard Winsor, John C. 
Rice, Joseph L. Richards, C. G. Fitzgerald, Timothy J. Falvey, who 
was formerly Massachusetts manager of the United States Fidelity and 
Guaranty Company of Baltimore, will be president of the new com- 
pany, and John T. Burnett will be secretary. 





NOTES FROM PHILADELPHIA. 


A new building society has been organized in this city which, because 
it started among the old guard of the Young Republicans, has been 
named the Old Guard Building and Loan Association. It has several 
new features, the most prominent of which is one which provides for 
insuring the lives of members without the association having anything 
to do with that part of the business. This overcomes the objections 
made when associations were adopting or considering life insurance of 
their members a couple of years ago, because at that time the co- 
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operative system of such associations was in danger of being destroyed 
from the fact that life insurance agents had evolved a plan which 
allowed them to profit from lapses and deaths of members. 


Three damage suits aggregating $140,000 were recently filed in the 
United States Circuit Court in Cambria County against the Penn- 
sylvania Railroad by persons injured in the wreck of the eighteen-hour 
train between Chicago and New York, at Mineral Point, February 22, 
1907. The plaintiffs are all of Joliet, Ill. John T. Clyde, postmaster, 
and Everett J. Murphy, warden of the penitentiary, each claim 
$50,000, and Henry F. Openbrink, a business man, demands $40,000. 


In the recent arrest of two thieves the police of this city believe 
they have at last broken up an organized gang of robbers which has 
been particularly active in the southern section of Philadelphia. The 
two men confess between them to seventy-six robberies. The plunder 
secured by the gang must run high in the thousands of dollars, judging 
by the confession of one of them that he had realized more than 
$20,000. 

On August 1, J. W. McCurley, manager of the Philadelphia office 
of the New York Plate Glass, will move his offices from 204 South 
Fourth street, where they have been for many years, to the second 
floor of 321 Walnut street, where he secures the additional floor space 
necessary to accommodate his business. 





THE MIDDLE STATES. 





—The Reliance Life of Pittsburg announces that hereafter all term policies 
issued by the company will provide for cash values, paid-up insurance and auto- 
matic extended insurance, after three or more full annual premiums have been 
paid. 

—The controversy between J. Clayton Erb and Robert E. Forster, actuaries 
in the Pennsylvania Insurance Department, has been settled out of court. It is 
believed that of the $35,000 actuarial fees in dispute Erb got $20,000 and Forster 
15,000. 





THE NEW ENGLAND FIELD. 





—During last week 240 was bid for shares of the Hartford Steam Boiler and 
Inspection Company, the par value of which is $50. The Travelers’ stock ad- 
vanced to $980, but no stock was offered for sale. The price bid for the A&tna 
Life stock was $470; Connecticut General, $225, and Hartford Life, $140. 


—Moses E. Torrey of Providence, R. I., who died on July 11, was, in length of 
service, one of the oldest field representatives of any company in the country. 
Mr. Torrey became a representative of the New England Mutual Life of Boston 
in 1852, and shortly after was appointed general agent for Rhode Island. He re- 
signed as general agent some forty years ago to become cashier of the Roger 
Williams National Bank, but still continued to actively represent the New 
England Mutual. Since 1889 he has also been manager for the banks of the 
Porvidence Clearing House. He was a man of sterling integrity, and at the 
time of his death was in his eightieth year. 





THE WEST, 





—The Columbian National Life has retired from Colorado. 


—The Illinois Life of Chicago will cease operating under the Illinois registra- 
tion law on December 31 next. 


—The Dixie Life Insurance Company of Little Rock, Ark., is being organized 
by Geo. I. Barr of Toledo, Ohio. 


—Thomas D. O’Brien has resigned as Insurance Commissioner of Minnesota, 
his resignation to take effect August 1. 


—H. F. Whitcomb has succeeded Ira B. Smith on the executive and finance 
committees of the Northwestern Mutual Life. 


—Henry W. Buttolph, actuary of the Indiana Insurance Department, has re- 
signed as of August 1, to engage in private actuarial work. 


—The Peoria Life Association of Peoria, Ill., has under way plans for reor- 
ganizing as an old line company, with a cash capital of $100,000. 


—The Bankers Accident Association of East St. Louis, Ill., has been licensed 
by the Illinois Department to do business as an assessment life company. 


—At the annual meeting of the Agents Association of the Northwestern Mutual 
Life, William T. Gage of Detroit was elected president; Dr. C. E. Albright of 
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Milwaukee, vice-president, and Frank Lynn Mann of Chicago, secretary and 
treasurer. 


—J. J. Armstrong has resigned as Cincinnati general agent for the Pacific 
Mutual Life, to take the general agency for the Reliance Life in Cincinnati. 


—Danford M. Baker, vice-president of the Pacific Mutual Life, will shortly 
make his headquarters in Chicago and supervise the Eastern field from that 
point. 

—Henry K. Field, who for over twenty-five years has managed the California 
general agency of the New England Mutual Life, died recently at his home in 
Alameda. 


—The Union Life of Madison, Ind., has been organized to write a combination 
industrial disability and death policy. S. M. Strader, the president, was formerly 
an agent of the Northwestern Mutual Life. C. R. Nichoison is general manager. 

—The Pioneer Life has been organized at Fargo, N. D., with $100,000 capital. 
Among the stockholders are Governor John Burke, former Governor Sarles, 
former Chief Justice Young, several State officials and local capitalists. The 
headquarters will be at Fargo. 


—The semi-annual statement of the Meridian Life and Trust Company shows 
assets of $1,104,739; liabilities, $950,438; surplus, $154,302. The company has made 
the following gains in the six months of 1907 over the similar period of last year: 
Insurance in force, $1,537,298; assets, $172,549; reserve, $156,523; surplus, $20,969. 

—The Arkansas Life »Underwriters Association has passed a resolution in 
which the members pledge themselves to support every effort to secure a prompt 
and energetic enforcement of the Holland bill passed by the last Arkansas Legis- 
lature forbidding all forms of discrimination among policyholders in life in- 
surance companies. 


—A special attorney of the Mutual Life of New York has gone to Lawrence, 
Kan., to demand the return of the $100,000 recently paid under a policy held by 
the late Lucius H. Perkins. If the demand is ignored, the attorney will seek to 
have the body exhumed, in order to have an examination made to determine 
if death was caused by poisoning. 


—E. E. Rittenhouse, Insurance Commissioner of Colorado, has issued a circu- 
lar which is in substance a warning to the public against the plans of the Re- 
public Life of Chicago, now being organized to write insurance with agency 
stock and special board contract features. The Central Life Securities Company 
is the medium through which the Republic Life is being promoted. 


—Pollak Brothers have been appointed general agents of the Pacific Mutual 
Life for Chicago and vicinity, the appointment to take cffect on August 1. The 
appointment was made by Vice-President Baker, who is making his headquarters 
in Chicago this summer. Arthur Pollak is now with the Mutual Life of New 
York, and Albert Pollak has been district agent of the Northwestern Mutual 
Life at Kansas City. 





THE SOUTH. 





—The directors of the Southern States Life are considering the advisability of 
dropping the general agency feature of its business. 

—C. C. Cook of Shreveport, La., has been convicted of operating a ten-cent-a- 
week insurance company without complying with the statutes. The concern was 
known as the American Mutual Protective Association. 

—The Protective Life Insurance Company of Birmingham, Ala., has elected 
officers as follows: Ex-Governor William D. Jelks, president; Richard W. 
Massey of Birmingham, vice-president; W. W. Crawford, treasurer, and John M. 
Carr, director of agencies. 

—Wesley H. Gregory, president of the Citizens Life of Louisville, Ky., reports 
that his company wrote $2,000,000 insurance last month. Mr. Gregory left on 
June 12 for a trip abroad, during which’ he visited Great Britain, France and 
Spain. He returned to New York last Saturday on the White Star line steamer 
“Celtic.” 





MISCELLANEOUS LIFE NEWS. 





Best’s Life Insurance Reports. 
[To THE EDITOR OF THE SPECTATOR. ] 


I have read with much interest the article in THE SpecratTor entitled 
“The facts concerning Best’s Special Report of San Francisco Losses.” 
This deals, of course, entirely with the fire insurance business, but I 
write to inform you that I have documentary evidence to prove that in 
Best’s reports of life insurance companies he has been guilty of mis- 
leading statements that are as glaring as those concerning the fire 
losses in San Francisco. Some companies that do not comply with his 
various requests are spoken of in a slurring, contemptuous manner, 
calculated to discredit them. Assets reported by them and approved 
by various Insurance Departments, are spoken of as of doubtful value 
by this self-appointed critic, who in this manner seeks to throw sus- 
picion upon the company. In other instances flaws are picked in their 
policies, and fault found in their business methods. I could give you 
specific instances of misrepresentations made in Best’s Report, but 
that would necessitate naming the companies, and they are not always 
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willing to have their names printed as complainers. It is his carping 
criticisms, more by inference and innuendo than direct charges, that 
do the greatest harm, as they are calculated to throw discredit and 
suspicion upon reputable companies. I have it on good authority that 
his representatives have made the statement that he had put several 
fire insurance companies out of business, and that he can do the same 
with any life company that does not comply with his demands. 

Life insurance companies are subjected to the supervision of the 
Insurance Department of every State, and no business is so thoroughly 
scrutinized and criticised, but on top of all these insurance officials 
comes Best, who sets himself up as the superior of all other critics, 
and for reasons of his own, in many cases, seeks to discredit the con- 
duct of the companies and belittle the work of the Insurance Depart- 
ments. The arrogant, self-conceit of Best is something almost sublime, 
and nowhere is it more conspicuous than in his reports of life 
companies. J. M. P. 

Indianapolis, July 20. 





Proposed Legislation. 

The Ohio joint legislative insurance committee considered thirteen 
amendments to the insurance law at a meeting held on July 17, at the 
Chittenden Hotel, Columbus. The next meeting of the committee will 
be held on September 10, and will be public, at which time those inter- 
ested will be invited to present their views. The committee will present 
its amendments at the next legislative session, which begins in January. 
A. I. Vorys, Insurance Commissioner of Ohio, has given the following 
outline of the bills under consideration: 

To provide standard forms of life insurance policies and standard pro- 
visions. 

To require that agents of life insurance companies shall always be 
held to be agents of the company, and not of the insured. 

To prohibit misrepresentation by life insurance companies, their officers 
and agents. 

To amend the anti-rebate law so as to forbid the sale of corporation 
stock or anything else of value in connection with life insurance. 

To prohibit the issue of non-participating policies by life insurance 
companies doing participating business. 

To require that salaries of officers amounting to more than $50,000 a 
year shall be fixed by directors. 

Forbidding a life insurance company doing business in Ohio which pays 
any one a salary more than $50,000 a year. 

Requiring vouchers, setting forth expenditures, particularly services 
before any legislative or public body or department. 

Regulating capital stock of life insurance companies. 

Regulating reorganization of assessment companies as legal reserve 
companies. 

Prohibiting the use of funds of life insurance companies for political 
purposes. 

Connecticut.—The Governor has signed the act appointing a commis- 
sion on employers’ liability legislation, with instructions to report a bill 
at the next General Assembly of 1909. The commission consists of Ed- 
ward M. Day of Hartford, E. A. Allen Moore of New Britain, and Charles 
J. Donohue of Derby. 

Wisconsin.—The following bills affecting life insurance have become 
laws: Limiting the expense loading in premiums of life companies; 
relating to the directors or trustees of mutual companies; amending the 
law relative to fees; limiting expenses; providing for the apportionment 
of deferred dividend surplus, and requiring reports thereof; providing a 
penalty for the violation of laws relating to insurance; relating to the 
organization of fraternals; defining certain words in relation to insur- 
ance corporations; defining certain words and phrases used in laws 
relating to life insurance; providing for the annual apportionment and 
distribution of surplus, and requiring reports thereof; limiting salaries 
to be paid to officers or employees of any domestic company doing a 
mutual or participating business; requiring a gain and loss exhibit; 
relating to agents’ licenses; relating to discrimination by life companies; 
providing for annual statements; prohibiting corporations or stock com- 
panies acting as agents or solicitors; relating to the organization of 
domestic companies; refunding to the Mutual Life of New York the sum 
of $18,873 excess license fees paid during the years 1902, 1903 and 1904. 
The legislature has adjourned. 





Florida Life Insurance Company, Jacksonville, Fla. 

The Florida Life Insurance Company of Jacksonville, Fla., is one of the 
Southern companies that has met with remarkable success without using 
any schemes for selling policies. The Florida Life is a stock company 
with nearly 600 stockholders scattered throughout the State among the 
most prominent business and professional men. Sixty per cent of the 
banks in the State are interested in the company, which gives it prestige. 
The company is governed by a board of directors consisting of thirty- 
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nine prominent business men, who have all made a success in their own 
line of business and are thoroughly competent to invest the company’s 
money. 

The business of the Florida Life is done on the non-participating basis, 
making a plain, simple and easily understood contract with the insured— 
so much insurance for a stipulated premium, without any drawbacks 
or after-conditions or contingencies, the rates, of course, being much 
lower than those charged by companies issuing participating policies. It 
is strictly an old-line, level-premium, legal-reserve company, its reserve 
being computed on a 4 per cent interest basis. There is no board scheme 
nor extraordinary device for obtaining business, but the State is well 
supplied with agents, who naturally receive much indirect assistance 
from the influential bankers and other stockholders to be found at all 
the principal points. 

Up to the present time the Florida Life has confined its operations to 
the State of Florida, but arrangements are now being made to extend 
its business to other States in that section of the country. Its avowed 
policy is to be conservatively aggressive, extending its usefulness as 
rapidly as wise business judgment and existing conditions may dictate. 





Convention of the National Association of Life Underwriters. 


E. J. Clark, secretary of the National Association of Life Underwriters, 
has announced the programme of the Eighteenth Annual Convention of 
the National Association, which will be held in Toronto on August 21, 22 
and 23. The official headquarters will be in the King Edward Hotel, and 
arrangements have also been made with the Queens Hotel and the Rossin 
House for additional accommodations. Reservations can be made through 
H. C. Cox, manager of the Canada Life Assurance Company, Toronto, Ont. 

Round-trip tickets will be sold at one and one-third fare where 
equivalent or cheaper rates have not already been arranged by the pas- 
senger associations. 

The topic decided upon for the prize essay contest this year, ‘““The 
Life Insurance Agent and His Future,’’ is perhaps the best topic that 
could have been selected at this time, and the number of entrants for 
the prize is very large. 

The three topics for the usual five-minute discussions are: (1) ‘The 
Future of Life Insurance if Existing Conditions Continue’’; (2) ‘‘Reflec- 
tions and Observations on Section 97 of the New York Laws’’; (3) “‘How 
to Pick Good Men for Sub-Agents.”’ 

The Canadian association has arranged for a tally-ho drive, a sail on 
the lake, a garden party at a prominent citizen’s residence in Queen’s 
Park, a ladies’ luncheon at the Lambton Golf Club and the Yacht Club, 
and a banquet at the King Edward on the 23d. Prominent speakers have 
been secured for the banquet, and the convention will be participated in 
by prominent insurance men from all over the United States and Canada. 





Summary of Life Insurance by States. 





























Insurance | Insurance . Insurance 
Sratzs Reportep. | in Force | Written | Premiums | _ Losses in Force 
Dec. 31, 1905.) in 1906. | Received. | Incurred. | ne 31, 1906 
SumMMaRY, $ $ $ $ bs 
Alabama ....... (Ord.)| 123,359,263 | 32,527,642 | 4,769,593 | 1,681,200 137,932,865 
(Ind.) 4,806,014 | 2,211,546 158,7 z 5,357,907 
Arizona ....... (Ord.) 15,921,617 | 4,152,785 615,142 17,838,006 
Arkansas ..... et keéadelh. ~ Meee E | adadie® (—atnanae = | | leedaes 
7), en eee, eee ae, eee 
California ..... (Ord.)| 279,806,969 | 33,026,941 | 10,718,278 | 4,108,772 283,266,770 
(Ind.) 22,781,076 | 10,253,241 740,677 367 22,798,849 
Colorado ...... (Ord.)| 107,558,625 | 17,112,853 | 4,056,769 | 1,249,523 108,494,050 
(Ind.) 4,871,010 | 1,945,895 204,0: 360 5,530,398 
Connecticut ...(Ord.)| 139,159, 17,367,105 | 5,700,303 | 2,418,357 144,041,246 
Ind.) 65,927,148 | 14,111,010 510,083 1 70,310,634 
Delaware ...... (Ord.) 19,356,809 | 2,796,953 767,141 19,981,581 
Ind.) 13,747,898 | 3,890,625 29,460 166,745 14,806,417 
D. of Columbia(Ord.) 968 ,2 9,666,537 | 2,376,329 | 1,097, 64,911,843 
(ind. 25,462,805 | 6,355,042 941,052 313,413 26,204,355 
Florida A 50,988,581 | 11,751,556 | 1,925,215 548,498 599, 
(Ind. 177, 437,789 10,145 1,299 364, 
Georgia a 198,560,798 | 46,667,980 | 6,914,576 | 2,983,412 216,207,593 
§ ,218, 6,767,757 420, 112,259 13,600, 
Hawaii .. ’ 13,020,577 | 2,360,305 504, 112,354 13,609, 
Idaho s ,001, 3,114,276 | 1,021,831 182,419 19,358,327 
Illinois . 4 737,697,120 |111,790,879 | 27,379,574 | 8,603,040 773,035,469 
\ 128,784,079 | 39,627,195 | 4,727,395 | 1,227,583 135,611,783 
Indiana .. J 275,439,879 | 55,639,336 | 10,113,096 | 2,742,314 283,407,172 
i 60,796,493 | 19,581,383 302,824 523,061 65,679,516 
Ind. Ter 3 16,439,710 | 5,439,517 . 306,544 16,893,757 
; 28,965 30,750 752 13 14,440 
BOWE chic a<sece (Ord.)| 205,875,538 | 25,353,248 | 6,883,278 | 1,780,827 311,166 
(Ind.)| 10,628,653 | 4,281,409 372,360 74,419 10,835, 
Kansas ........ (Ord.)| 103,700,992 | 20,026,574 | 3,835,789 777,876 108,359,390 
(Ind.) 10,652,464 | 4,516,601 393,539 90,628 ,900, 
Kentucky ..... (Ord.)| 200,498,884 | 35,612,484 | 6,652,974 | 2,769,648 205,727,318 
(Ind.) 45,270,447 | 16,738,547 | 1,699,852 2,412 49,416,450 
Louisiana ..... (Ord.)| 130,556,629 | 16,918,797 | 4,813,088 | 1,449,232 135,056,578 
(Ind.) 22,031,542 | 6,903,817 875,078 258,691 24,600,745 
Maine ......... (Ord.) 90,837,260 | 9,247,466 | 3,508,441 ,256,564 92,495,055 
@@nd.) 11,896,264 | 3,072,783 406,438 106, 12,230,475 
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SUMMARY OF LIFE INSURANCE BY STATES—Continued. 


























Insurance | Insurance . Insurance 
States Rerortep. | in Force | Written | Premiums | _ Losses in F 
Dec. 31, 1905,| in 1906. | Received. | Incurred. | neo’ 31" T906 
Summary—Cont. s $ $ $ 

Maryland ..... (Ord.)|} 147,088,955 | 17,297,297 | 18,800,706 | 2,468,874 138,036,197 
(Ind.) 70,493,993 | 18,740,533 | 2,873,697 925, 74,606,924 
Massachusetts (Ord.) 670, 78,690,502 | 22,438,370 | 8,749,209 555,893,665 
as Ind.)| 194,878,449 | 56,317,131 | 7,516,251 | 2,487,778 208,251,531 
Michigan ......(Ord.)| 241,032,290 | 33,727,308 | 9,309,587 | 3,129,832 244,650,236 
h (Ind.) 29,385, 11,052,565 | 1,052, 245,013 31,648,533 
Minnesota (Ord.)| 186,107,450 | 23,895,271 | 6,845,283 | 1,755,861 188,606,067 
_._ Gind-)]| 8,811,024 | 3'200,531 | 325,863 71,9 9,571,903 
Mississippi ....(Ord.) 90,739,482 | 18,188,431 | 3,347,292 | 1,296,717 96,822,085 
Missouri ...... Ord.)| 346,477,095 | 59,366,329 | 12,467,341 | 3,934,681 358,645,236 
(Ind.) 872,045 | 26,449,696 | 3,280,898 933, 95,949,709 
Montana ...... (Ord.) 42,423,501 | 5,553,097 | 1,518,486 204,9 41,607,048 
(Ind.) 1,264,224 776,567 43,130 9,564 1,362,167 
Nebraska ...... (Ord.) 98,005,020 | 16,534,683 | 3,474,839 903,662 102,693,679 
Z (Ind.) 4,422,152 | 1,761,609 160,891 35,156 4,615,863 
Nevada ... «+++-(Ord.) 8,669,868 | 1,745,578 330,780 101,786 8,584,753 
N. Hampshire (Ord. 48,930,787 | 5,283,876 | 1,866,834 790,728 49,360,495 
7 Ind.) 10,802, 3,035,523 376,089 117,735 11,351,106 
New Jersey....(Ord.)| 299,666,561 | 50,934,228 | 10,043,295 | 4,405,963 315,456,749 
; (Ind. 045 43,071,993 | 8,241, 2,823,638 225,624,490 
New Mexico...(Ord.) 17,875,760 | 3,130,499 3 168,760 18,361,552 
New York..... (Ord.)| 1,555,350, 186,739,687 | 62,493,542 | 22,527,621 | 1,596,361,772 
_ Und. 552,263,459 |118,890,581 | 20,559,717 | 7,892,495 575,477,860 
North Carolina (Ord.)| 109,649,012 | 22,896,203 | 3,740,217 | 1,198,737 116,843,191 
(Ind.) 11,841,305 | 7,147,047 485, 23,252 14,258,073 
North Dakota (Ord.) 36,521,094 | 6,807,633 324,685 223,184 38,250,663 
CUED: Sedeuccdacs (Ord.)| 573,835, 76,614,445 | 22,535,276 | 6,787,222 565,727,620 
(ind. 841,638 | 38,023,820 | 4,349,619 ,500,4 148,126,423 
Oklahoma ..... (Ord.) 760,098 | 9,869,528 954,145 9,778 29,963,064 
Oregon ... .++-.(Ord.) 54,128,048 | 10,741,208 | 2,068,334 351,757 56,214,920 
Pennsylvania (Ord.){ 1,069,360,066 |154,697,807 | 40,732,493 | 15,704,814 | 1,106,920,268 
nd.)| 357,877,5 84,173,587 | 13,442,399 | 4,091,27 376,134,135 
Rhode Island (Ord.) 68,031,715 | 7,989,595 | 2,661,35 1,151,939 70,044,733 
; (Ind. 40,500,382 | 9,517,197 | 1,549,494 522,056 42,831,107 
South Carolina (Ord.) 84,438,846 | 20,740,435 | 2,937,100 316 95,105,056 
Ind.) 8,657,728 | 4,898,191 349, 87, 10,269,022 
South Dakota (Ord.) 34,199,666 | 7,065,428 | 1,219,876 212,992 35,701,092 
Tennessee ..... (Ord.)| 180,261,872 | 25,896,329 | 4,827,84! 1,709, 137,414,192 
(Ind.) 22,165,289 | 12,089,933 | 1,085,215 316,018 25,567,310 
SOREE ec cuncrses (Ord.)| 255,768,517 | 59,299,412 | 9,050,345 | 3,076,082 271,296,448 
(Ind.) 8,048,320 | 4,766,102 250,98: 49,767 8,522,873 
WB Paice sce ceea (Ord.) 33,849,931 | 7,003,848 | 1,170,130 249,193 35,049,912 
(Ind.) 1,641,515 886,495 59,307 i 1,941,639 
Vermont ...... (Ord.) 53,230,017 | 5,404,112 | 2,380,080 735,033 49,366,877 
fre (Ind.) 4,783,844 | 1,740,144 170,330 34,447 5,078,886 
Virginia ....... (Ord.)| 188,538,773 | 20,095,505 | 5,176,066 | 1,588,787 145,205,580 
: (Ind.) 29,423,233 | 9,987,194 | 1,155,269 376,098 32,769,884 
Washington ...(Ord.) 77,301,779 | 18,112,141 | 2,988,280 565,077 82,247,677 
(Ind.) 3,682,956 | 1,636,688 125,5 20,587 3,883,526 
Vest Virginia (Ord.) 68,413,151 | 12,961,068 | 2,537,219 751,557 72,639,723 
(Ind.) 9,252,411 | 4,372,902 335,4: 80,024 9,803,247 
Wisconsin ....(Ord.)| 228,380,427 | 24,079,880 | 8,021,053 | 2,933,875 221,615,481 
(Ind.) 11,753,643 | 3,031,661 405,547 73,157 12,379,106 
Wyoming ..... (Ord.) 12,808,576 | 1,827,881 445,019 95,54 12,921,074 
Totals ...(Ord.)| 9,471,266,543 |1453,762,321/371,445,602 {123,327,526 | 9,769,143,463 
(Ind.)| 2,263,787,531 |996,248,482 | 82,686, ,410, 2,399,286,482 
Canada. sicicces (Ord.)| 596,942,874 | 74,982,049 | 20,796,296 | 8,529,702 611,056,308 
(Ind.) 38,883,966 | 19,994,304 | 1,555,930 290,993 44,690,265 








* No report. 





President Kingsley’s Letter to New York Life Policyholders. 


Under date of July 12, 1907, President Darwin P. Kingsley issued the 
following letter to the policyholders of the New York Life Insurance 
Company: 

In assuming the a of chief executive officer of the New York Life, 
I have been greatly encouraged by many assurances of good will and confidence, 
not alone from the working force of the company, but from the policyholders and 
the press. For all these expressions I am sincerely grateful. 

Life insurance undoubtedly is entering — a new phase of its development. 
For fifteen years the New York Life has been so related to the growth of life 
insurance that of necessity it must sustain important relations to the develop- 
ments of the new pee on which we are entering. The fifteen years just passed 
have been years of expansion, development and solid growth. This has been true 
of all progressive life companies, and it has been strikingly true of this com- 
pany. The New York Life, beyond any other similar institution, carried the 
benefits of life insurance to all the world. It erected as a necessary part of its 
development a great financial plant, the solidity of which is attested by the fact 
that at the date of my election as president there was no interest in default on 
its bonds amounting to $354,000, par value, and no interest in default on its 
mortgage loans aggregating nearly $45,000,000. In the location of its business, in 
the sources of its income and in the dissemination of its obligations, the com- 
pany is distinctly international. That our development was wise has been dis- 
puted, and the State of New York has enacted laws which have stopped that ex- 
pansion, and may result in a period of reaction. We, on the other hand, hold 
that whether the company is larger or smaller, whether it is national or inter- 
national in its interests and activities, is material if it can be shown that the 
cone condition or the other favorably affects the interests of its members. If the 
company can better serve its members by a still further expansion in its business, 
then it ought to be allowed to expand. If experience proves that we can better 
serve the interests of the policyholders by a decrease in our outstanding risks 
and a lessening of our activities, then that ought to be the fixed policy of its 
officers. All experience thus far, however, shows that the useful life insurance 
company is progressive. Progress may take on a variety of forms, and all in their 
way may be good. I profoundly believe that life insurance management should 
take its cue from the idea of life insurance itself. A man cannot insure him- 
self; the vicissitudes of life compel him to join his resources and the value of 
his life with other lives in order to secure for his dependents some degree of 
certainty, in order that the shock and loss produced by death may be mitigated. 
How far should he go in seeking other lives with which to make this defensive 
alliance? Experience teaches him that business, and even communities, face at 
times the same conditions that menace the individual. Property values go up 
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and down over considerable areas for considerable periods of time. That life in- 
surance structure is certainly well planned and probably well built, which rests 


on risks widely placed and securities so varied in their character that they will 
secussantly be less affected by considerable fluctuatians locally in property 
values. 

In putting an arbitrary limitation upon the amount of business which this 
company may do in any year, I believe the State of New York has made an 
economic mistake. I believe all such legislation to be fundamentally unsound. 
We ought in the interests of the policyholders, and in order to carry out what 
seems to me to be the broadest and the safest and the soundest theory of man- 
agement, to be Ya sen nome to do what business we can normally within the limit 
of expenses fixed by law. The great plant which now exists, erected soundly and 
at considerable cost, ought to be fully utilized in order to return full value to 
our insured. 

The men who planned the company believed that there was not only un- 
equaled strength and permanency in a world-wide institution, but that there was 
economy. I believe they were correct in their assumptions. If, however, we 
learn from larger experience that they were wrong, and that a life insurance com- 
pany can better serve its members if it has only one thousand millions of insur- 
ance instead of two thousand millions, if it operates in only one country in- 
stead of all the countries of the world, then I shall be quick to recognize that 
fact, and shall act accordingly. 

In undertaking this great work, I desire to call the policyholders’ attention to 
three existing conditions, and to discuss our relations to those conditions. 

First.—Hostility has lately sprung up in the minds of many people against cor- 
porations, especially against corporations of great size. I cannot here discuss 
the reasons for this. It is sufficicnt for my purpose to say that corporations of 
great size must justify themselves. They must show affirmatively that they are 
an advantage to the people and not a disadvantage; that they are for the benefit 
of society, and, therefore, to be fostered and protected. The policyholders in 
this company, for example, should regard it not as a corporation merely,—some- 
thing outside themselves, unapproachable and possibly more or less unfriendly. 
They should regard it as their property, because, with due regard to the rights 
of all the other members associated with them, the New York Life Insurance 
Company is their property. So far as in me lies, the affairs of the company will 
be so conducted that fair-minded policyholders will believe in it, and it will 
turn to the officers for information when information is desired. Few accom- 
plishments are possible by mere administration which will be of more permanent 
value to the insured. 

The second condition to which I refer is this: 

The New York Life is a purely mutual institution. All of its members, under 
regulations and conditions prescribed by law, have a right to vote for directors. 
As a natural part of the development of the company, and to comply with the 
law regulating its solvency, we have accumulated upwards of five hundred 
millions cash assets. The institution takes on the dimensions and the import- 
ance of a free State governed by its constituent members through the right of 
franchise As the company increases in importance, as its assets roll up, the 
necessity for the policyholder to be level-headed and to have an intelligent com- 
prehension of the affairs of the company equally increases. The strength of the 
institution, indeed the very things that make its contracts desirable, put a re- 
sponsibiiity upon the policyholders second only to that which rests upon the 
directors and officers. 

The third condition is: The constantly increasing burden put upon policy- 
holders by legislation which usually takes the form of taxation. In 1906 these 
taxes (excluding taxes on real estate) amounted to almost $1,000,000. This is a 
constantly increasing expenditure. If any tax which takes away a portion of the 
premiums paid can be held to be a proper tax, payments on this account have 
now reached an unreasonable sum, and have become not only a source of great 
injustice to the thrifty, but a positive menace to administration. The remedy 
lies largely with the policyholders. In almost every line of business hostile 
legislation is at once met by vigorous protests from those whom it most directly 
affects. A proposal to tax life insurance premiums is a proposal to increase the 
cost of life insurance to the consumer. Such taxes are levied because the policy- 
holders are not likely to protest. It is time the policyholders did protest. It is 
time, for example, that the policyholders in this company realized that the taxes 
of this character paid in 1906 would otherwise have been included in the divi- 
dends of the year or credited to dividend account. Mutual life insurance is not 
conducted for profit, and its premiums are not a proper subject for taxation of 
this sort. The administration will need as never before the co-operation of all 
policyholders as against the increasing tendency to levy taxes of this kind. 
ask all the policyholders, therefore, to bear this in mind, and, especially in mat- 
ters of legislation, to aid the management, in order to secure from Legislatures 
the “square deal”? to which every man is entitled. 

So far as a definite programme can be laid down in connection with questions 
which do not take form until they arise, and which take on an almost endless 
variety from year to year, my plan involves these points: 

First.—Strict economy. 

Second.—The widest, fairest and fullest publicity. 

Third.—An administration which will aim to continue the New York Life as a 
world-wide institution, utilizing the strength which it has already drawn from that 
condition, and endeavoring to hand on the same benefits to future generations. 

Fourth.—Such an amount of new business under the law as we can secure 
while practicing intelligent economy and enforcing the idea that the interest of 
the policyholder is paramount. F 

The New York Life has had a marvelous history during its sixty-two years of 
corporate existence. Based upon a principle and a charter, it has grown to be the 
largest life company in the world in respect of annual income, annual benefits to 
policyholders, annual new business and amount of insurance protection furnished. 
It was never better prepared to serve its policyholders than it is to-day. The 
possibilities of its future usefulness present a picture which may well stir the 
ambition of any man. I undertake this great commission untrammeled by any 
obligation to any outside interest. With your sympathy and support I hope to 
advance the usefulness of what has been called “the first business of the world,” 
and to make the New York Life all that its creators planned it to be—all that its 
high professions and possibilities demand it should be. 





—The Protective Life Insurance Company of Birmingham, Ala., duly or- 
ganized, advertises in another column for a secretary, age about thirty-five years. 





Acknowledgments 
—Proceedings of the Insurance Institute of Toronto, 1906-1907. 
—Rhode Island Insurance Report, Part II., covering life and accident lines. 


—The preliminary report of the Insurance Commissioner of Texas has been 
received. 

—Annual report of the Insurance Department of Louisiana, covering the year 
ended December 31, 1906. 

—Reports of the Registrar of Friendly Societies of Great Britain for the year 
ending December 31, 1905. 
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Industrial Agents Organize. 


About one hundred delegates from New England gathered in Faneuil 
Hall, Boston, last week, for the purpose of organizing an international 
industrial life insurance agents union. At the forenoon session a tem- 
porary organization was effected and committees appointed. Officers 
elected are as follows: Andrew P. Hickey, president; James Nelson, 
vice-president; J. D. Williams, secretary and treasurer. The convention 
adopted a constitution and made provisions for placing two organizers in 
the field. The national headquarters will be located at Boston. 





Celebrate Their Victory. 

The Pittsburg district men of the Colonial were recently tendered a 
banquet by their manager, J. I. McLeod, at the Hotel Annex, celebrating 
the winning of the ‘‘white banner,” a prize offered by the company every 
six months to the district having the largest increase of business. The 
Pittsburg district won it for the first six months of 1907, with a handicap 
of ten weeks to overcome. 





—Superintendent Hindle and his staff, of the Prudential at Newburgh, 
N. Y., were recently rewarded for efficient work with a trip to the home 
office. 


—Louis F. Schurger has been appointed superintendent of the St. Paul 
district of the Prudential. He has been with the company since 1886, 
and has faithfully occupied different positions of trust. 

—The Metropolitan has decided to have but two districts in Buffalo, 
instead of three, as heretofore. Superintendent J P. Mulhall, who has 
had charge of the Seneca district, will now take charge of the two dis- 
tricts in Utica. 


—The force of Assistant F. L. Vaughan, of the Life Insurance Com- 
pany of Virginia at Richmond, got together recently on Vaughan Jubilee 
Week and made such a good record that they have been quite the talk 
of the district ever since. 

—Matthew E. Burke of New York, who died recently as the result of 
an accident received while playing football, had applied to the Pruden- 
tial for insurance, but foolishly delayed taking the medical examination. 
This is a good argument to use against procrastinators. 


—Representatives of the Metropolitan Life gathered at the Hotel 
Schenley, Pittsburg, Pa., recently, and a banquet was given at which 
about 400 representatives were present. Representatives of Western 
Pennsylvania and Ohio, together with Eastern officials, attended. 


—Superintendent Hopkins, of the Life Insurance Company of Virginia 
at Wilmington, N. C., recently moved into his new offices in the new 
Carroll building, which was made the occasion for a very enjoyable 
smoker tendered by Superintendent Hopkins to all his office assistants 
and solicitors. 

—The Atlantic City district of the Metropolitan has been made a de- 
tached assistancy of the Camden (N. J.) district, under Superintendent 
Morris Feder. Superintendent William Armstrong of Atlantic City has 
been appointed assistant superintendent of the South Norwalk detached 
assistancy of the Stamford (Conn.) district. 

—Superintendent Jackson, of the Prudential in Hoboken, is telling how 
he ran across a family which had not been approached by a Prudential 
agent for over six months, although the company had a good line of 
business next door. Fifty cents of good business rewarded the energetic 
Jackson for his straight canvassing. 

—The Prudential’s superintendency leaders in industrial for 1907 are: 
Z. T. Miller, New York 8; G. S. Wainwright, Washington; J. S. Kendall, 
Chicago 1; V. W. Kenney, Baltimore 3; J. Pauer, McKeesport. In the 
ordinary department the following five men head the list: Z. T. Miller, 
New York 8; J. R. Russell, Pittsburg 1; C. W. Godfrey, Hartford; M. J. 
Leonard, New Haven; J. T. McKenna, New York 3. 


—The following Prudential men have been advanced to the rank of 
assistant: J. E. Cahn, Long Island City; W. G. Mills, Dayton; H. B. 
Bartley, Steubenville; W. Gorniak, Chicago 1; E. N. Hill, Denver; A. J. 
Lince, St. Paul; C. A. Bilharz, West Hoboken; H. Cordes, Brooklyn 8; 
L. S. Greenberg, Long Island City; M. J. Tracy, Cincinnati 2; E. McKer- 
non, Saratoga; P. Gaffney, Trenton; L. H. Cook, Joplin; H. Clouse, 
Wilkesbarre. 

—A number of people who think they have special ability to look 
ahead and discern future business tendencies, have been heard to remark 


that the present prosperity is about played out. A press correqpentent 
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recently put this question to the not quite all wise John D. Rockefeller, 
and this is what the man of oil said: ‘‘You ask me if the present pros- 
perity of the country is to continue. I will say to you men that the 
opportunities for acquiring wealth or a simple competency are greater 
in this country than ever before. The improvement of transportation 
facilities, advancement along scientific lines, the development of ma- 
chinery and system and organization all tend to increase general pros- 
perity.””’ Now if any of you are looking for a chance to lay back and 
take it easy because hard times are said to be coming, just paste John 
D’s words in your hat and refer to them occasionally. 


FIRE INSURANCE TOPICS — 


NEW YORK SURVEYS. 


The New York Board ran on a snag at its last meeting in dealing 
with the question of quorum. A proposition was presented by the 
finance committee to appropriate money for certain legitimate objects, 
and there was perfect unanimity as to the desirability of the appropria- 
tion, but the question was raised that there being no quorum present 
such an appropriation was illegal. The no quorum assertion was 
undeniable, and the objection therefore to the proceeding was too 
obvious to be ignored. Consequently the appropriation was passed 
over. The members are said to be very much worked up, however, by 
a claim that the Board is not required to approve appropriations 
endorsed by the finance committee. 














Thus far July losses in this borough have been moderate, and if the 
moderation continues may restore this month to its old position of one 
of the best in the year. In carding the half year the companies are still 
met with the traction company car barn loss as equal to the entire 
increase over the experience last year. 


The Exchange is after brokers here who may have been placing 
lines for some Lincoln (Neb.) risks, viz.: for Miller & Payne and 
Ridge & Gunsel. The origin of these queries is doubtless in Lincoln, 
where agents have lost the renewals. Heretofore it has been the 
custom of the Exchange to steer clear of such queries affecting risks 
located in anti-compact States, lest the fact be used as an argument 
to prove a compact among the companies. Nebraska is such a State, 
and the inquiry may have slipped through unnoticed. 


The striking peculiarity of the losses reported by the patrol bulletins 
this month is that two-thirds are upon buildings and few upon con- 
tents. The public adjusters are in evidence as usual, but building 
losses are so generally settled by appraisement, the publicans and sin- 
ners have small chance to pluck the companies and not much to pluck 
the policyholders. 


Reports from Albany indicate that an attempt is in progress by 
lawyers in this city to impound the deposits of a few companies which 
have ceased doing business here to cover claims for San Francisco 
losses under reinsurance contracts in which the earthquake exemption 
clause is involved. This means more pickings for the lawyers on both 
sides. 


A query is out from the Exchange relating to the Franklin Brewery 
risk in Brooklyn. While the special point of the inquiry is not dis- 
closed, there is a whole lot of mystery about deviations in forms, 
and the wonder is how easily some offices are led into such deviations 
by the innocent brokers. 


The New York Board would have followed the Exchange and 
omitted the August meeting if it had been possible to avoid the re- 
quirement of the original charter that meetings must be held monthly. 
The difficulty of a quorum at all times would seem to point to a solution 
of the difficulty in the willful absence of members in such numbers as 
to make a meeting practically impossible. The question of quorum, 
however, must sooner or later be considered seriously or the Board 
will be hampered by non-attendance of members. 


The patrol figures are coming out very slowly, but reveal some 
singular increases as well as decreases in the comparison of the last 
Out of thirty-four returns already printed, thirty-one 
This does not confirm the general 


six months. 
show a fine increase in premiums. 
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impression that the companies are reducing their lines. On the other 
side, the New York Underwriters Agency returns show a decrease of 
$44,000 for the six months and the Continental returns $82,000 less than 
in the corresponding term of last year. This bears out the testimony 
of brokers that the Continental is cutting out hundreds of the best 
risks, and will henceforth cover only buildings and avoid all factory 
risks. The company is strong enough to carve its own way, but the 
contrast with some others whose receipts have increased twenty-five 
to ninety per cent is quite marked. 


The various committees of the Board and Exchange are resting on 
their oars through the summer, and the work for the fall campaign will 
probably accumulate in the interim. The clerks in the Exchange will 
now have brief vacations. 


Manager Hess has sent out a circular, with the approval of the 
executive committee, offering to supply to the members of the Ex- 
change supplementary cabinets to contain the current issues of rate 
cards. For this service members will be charged $30 per month in 
advance. This service is also open on the same terms to certified 
brokers, but if their certificates are revoked all further card service will 
be discontinued. This arrangement is proposed as a substitution for 
the impossible demand for complete card cabinets frequently made. 


The brokers who remain at their posts, having some leisure, are dis- 
cussing among themselves the question of trouble hunting on the part 
of the Exchange. The burden of their complaint is that fault-finding 
with forms accepted readily by the companies leads them into em- 
barrassing attitudes without accomplishing any good object for correct 
practices. In one case cited by a prominent broker a sentence which 
was transposed without disturbing the meaning in the slightest degree 
was found in a form otherwise correct, and the broker was required to 
recall thirty policies to have the form corrected. This was perhaps an 
extreme case, but the brokerage idea is that the game is not worth the 
candle. 


James La Rhett Livingston, second vice-president of the Atlantic 
Mutual of New York, who died of heart disease at his home in 
Lawrence, L. I., on July 11, was born in Elizabethtown, N. Y., Novem- 
ber 14, 1844. His connection with the Atlantic Mutual had been con- 
tinuous since 1855. 


The Empire City Fire has declared a semi-annual dividend of three 
and one-half per cent. 


J. D. Arnold, of the Little Rock (Ark.) local and general agency 
firm of Arnold, Raines & Co., was noted in this city last week. 





CHICAGO AND THE WEST. 


The funeral of William L. King, Western manager of the Providence 
Washington, and president of the Fire Underwriters Association of the 
Northwest, was held early this week at Hinsdale. Mr. King had a 
wide reputation as a scholar of the insurance business and was an able 
writer on insurance topics, recently taking a prominent part in the 
journalistic discussion of the Dean schedule. He was elected president 
of the Fire Underwriters Association of the Northwest last October, 
and was engaged in arranging the programme for the: 1907 meeting 
when he was taken ill. He was born in Wisconsin in 1857 and became 
an insurance agent at Lisbon, N. D., after editing a country paper. 
After serving several companies in the Northwest he became examiner 
for the Continental in Chicago, and in 1904 became Western manager 
of the Providence Washington. It is understood that C. G. Meeker, 
State agent of the Concordia in Illinois and Indiana, will succeed him. 


Alderman A. J. Fisher, who is in the insurance business, has secured 
the passage of an ordinance by the City Council increasing fire protec- 
tion in apartment buildings. 


Jerome S. Harbeck, the examiner for the Western department of the 
Phenix, who disappeared mysteriously, has been found and sent to the 
Detention Hospital suffering from paresis. His health had been failing 
previously and the company had sent him to Colorado to recuperate. 


The Royal will give up its local offices in the company’s building 
on August 1 and remove to the ground floor offices in the New York 
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Life building. C. R. Stouffer, local manager, will be in charge, with 
W. E. Spangenberg, who has been operating the former German of 
Freeport offices, as his associate. 





BOSTON AND VICINITY. 


The committee of arrangements has fixed Friday, August 2, as the 
date of the annual outing of the New England Insurance Exchange. 
It will be at the Warnick Club, Warnick, R. I., to which the members 
will be conveyed by special trolley cars. 


Eben B. Gardner, of E. B. Gardner & Co., one of the oldest insurance 
men in New England, died in Bucksport, Me., last week. 


Many of the insurance offices will be decorated during “Boston Old 
Home Week,” July '29 to August 3, and several of them are planning 
to keep “open house.” 


Boston has suffered two fairly large fires during the past week, the 
losses aggregating well up to $200,000. 


The new list of brokers, solicitors and sub-agents just issued in 
pamphlet form by the Boston Board of Fire Underwriters, contains the 
following, relative to commissions : 


It is a violation of the rules of the board to pay commissions on 
risks located in the Metropolitan district of Boston to brokers who do 
not hold certificates for the year beginning July 1, 1907. 

Brokers holding first-class certificates are entitled to a commission 
on all business placed by them. 

Brokers holding the second-class certificates are entitled only to a 
commission on risks situated outside the limits of the city of Boston. 

No commission can be paid by a member of the board to brokers 
who, within thirty days of the month in which the risks are placed, do 
not hold certificates of the board entitling them to collect commissions. 





NOTES FROM PHILADELPHIA. 


The capital of the American Fire of Philadelphia has been re- 
duced from $500,000 to $179,200, represented by 1792 shares of par 
value $100. 

Stock of local fire insurance companies sold at auction last week 
brought the following prices: 1 share Fire Association $325, and 10 
shares, $327; 12 shares Franklin Fire, $51. 

Robert Hartzell, the suspected Allentown (Pa.) firebug who has 
been in jail there, has confessed to having started the three incendiary 
fires in that town which recently destroyed property valued at $115,000. 

The insurance agency of Hans Weniger, which represents the North- 
western National, has been transferred to William L. Cassebaum. 

The Reliance of this city has appointed Horner & Ladley general 
agents for Pittsburg and vicinity. 





THE MIDDLE STATES. 





—At the annual meeting of the New York State Association of Supervising and 
Adjusting Agents, I. Lloyd Green was elected president, and Henry Morgan, 
secretary. 

—John Monks, New York State special agent of the British America and the 
Western of Toronto, will retire on August 1 to become New York city adjuster 
for the German-American. 





THE NEW ENGLAND FIELD. 





—Five shares of the Hartford Fire recently sold at auction at $496 per share, 
par value $100. 

—Eben B. Gardner, senior member of the local agency firm of E. B. Gardner 
& Co., Bucksport, Maine, died recently at his home in that city, after a short 
illness. 





THE WEST. 





Organization and Rate Questions in Ohio. 
[FRoM OUR OWN CORRESPONDENT. ] 


Suggestions have been made in the Middle West recently favoring the 
formation of an association of managers of non-Union companies, to 
whiéh ht be referred for more or less uniform action questions in- 
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volving the field practices of these companies. It is understood that the 
proposal has been quite favorably received and that it is being given 
careful consideration. The field men, upon whom the brunt of conditions 
fall, are very generally in favor of the idea, the Ohio League of Fire 
Underwriters, made up of the non-Union specials, having passed a formal 
resolution at its last meeting voicing approval and requesting each mem- 
ber to bring the question up to his home office. 

At the Ohio State Fire Prevention Association’s recent inspection of 
East Liverpool, seventeen members inspected 184 risks, of which 1387 
were approved. Only eleven risks in such poor condition as to need 
special attention were found. 

The Cleveland agents held an interesting meeting recently, osten- 
sibly for the purpose of ‘‘clearing up a few inconsistencies in the dwell- 
ing house schedule,’ but really, as it developed, to give some of the 
more theoretical of the locals a chance to exploit their views on rate- 
making. The contention was that a dwelling house schedule with ex- 
posure charges, which is the variety in force at that city for years, was 
an absurdity, and that flat rates should prevail. There was a suspicion 
that this alleged defect was merely a blind by means of which it was 
hoped to bring about such a shake-up as to reduce the rates to a point 
where the agencies which now have a good classification of preferred 
business would find their activities unprofitable. The whole proposition 
was overwhelmingly voted down, however, the conviction being ex- 
pressed that, while changes designed to simplify the schedule would be 
satisfactory, nothing resulting in a reduction would be tolerated. 

On account of the additional work occasioned by the Continental’s in- 
creasing business and the successful planting of the Fidelity, these com- 
panies have found it necessary to redivide the territory covered by their 
Ohio field men. Hereafter George Velten Steeb will handle the north- 
eastern section of the State, John Martin the northwestern, and W. J. 
Beggs the southern. 

Cleveland suffered several heavy lightning losses lately, and at the 
same time tornado writing companies received loss reports from Cin- 
cinnati. 

The Springfield Underwriters and the Montgomery County mutuals 
will be represented in the field by Roscoe C. Iddings of Dayton, as special 
agent. 

The Ohio Field Club, made up of Union specials, held its midsummer 
meeting at Put-in-Bay on the 17th, and the Ohio State Fire Prevention 
Association, made up of both Union and non-Union specials, held their 
meeting at the same place the following day. The latter meeting was 
an important one, in that it took active steps to provide uniform regu- 
lation of the moving picture—penny theater nuisance. The law and 
ordinance committee of the organization will draft at once an ordinance, 
suitable for any municipality, to cover the use of these machines, and 
will then endeavor to get State Fire Marshal Creamer to send out the 
ordinance, together with a copy of the Ohio Inspection Bureau’s rules 
covering the installation of the devices, and to use his official position to 
obtain its adoption throughout the State. The Underwriters Laboratories 
at Chicago are working in conjunction with the committee on Ford 
gasoline lighting machines, and an instructive report is looked for at 
the next meeting. One of the most important features of the meeting 
was the adoption of a resolution under which the association will make 
a complete inspection of Cincinnati in September. 

The field men of the State are making individual efforts to induce 
their local agents at Toledo to get together once again and reorganize 
the local association, which was unceremoniously abandoned last win- 
ter, when the rating association tried to put the Dean rates in force. 
One thing which made the agents disband with exceeding alacrity was 
the fact that a county prosecutor, who has been particularly active and 
successful in sending ice men, coal men, lumber men and other naughty 
men who formed ‘“‘trusts,’’ to jail, was watching the fire insurance situa- 
tion very carefully. It may be that this same spectre will be as much 
of an influence now as then, in spite of the fact that the courts at Elyria 
recently decided that the Lorain county agents had a perfect right to 
maintain their “‘protective’’ organization. 

A flat reduction, estimated at from five to ten per cent, will be made 
on all Cleveland congested district rates within a few weeks on account 
of the completion of the high pressure water system. 


Columbus, July 20. CHRISTOPHER. 





Ohio Notes. 
[From OuR OWN CORRESPONDENT. ] 


An agreement has been reached between the fire marshal and the dry 
cleaning establishments at Cincinnati, by which the latter agree to abide 
by an ordinance that will be framed to govern the storage of gasoline 
and other explosives in the business district. Suits had been brought 
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against a number of the concerns to force them to move or live up to 
the letter of the law. 

Superintendent Bemis of the Cleveland waterworks department stated 
a few days ago that something would have to be done to give the West 
Side proper water service. One large main now serves the territory, 
and in case it should break, danger from fire would be imminent. The 
auxiliary mains take care of the domestic needs, but the pressure would 
not be sufficient to combat a big fire. O. M. C. 

Cleveland, July 20. 





—The Queen is entering Wisconsin. 
—R. Wechselberg, an examiner for the Milwaukee Mechanics, has been ap- 
vointed special agent for Wisconsin. 


—H. W. Colson, formerly Western general agent of the New York Fire, has 
been appointed superintendent of agencies of the new Central department of the 
Walla Walla Fire. 

—Samuel N. Barber of Kenosha, Wis., senior member of the insurance firm of 
Barber & Barber, died recently of heart disease. He was one of the oldest 
underwriters in the State. 

—It is 1eported that the stockholders of the Acme Fire of Lisbon, Ia., are in 
favor of paying in the balance of its capital stock and removing the head offices 
of the company to Cedar Rapids. 

—The Minnesota and North Dakota Fire Underwriters Association has elected 
John F. Stafford president; L. F. Daniel, vice-president; Walter I. Fisher, secre- 
tary, and H. R. Ensign, treasurer. 

—The Commonwealth Fire of Ottumwa, Ia., which recently paid up its full 
capital of $100,000, has decided to enter the general agency field, and will apply 
for admission to practically all the States that its capital will permit. 

—Frank L. Stabler, an examiner in the Western department of the North 
British and Mercantile, has been appointed State agent for Nebraska and the 
Dakotas. State Agent Daniels will confine his attention to Minnesota. 

—The following bills introduced in the late session of the Wisconsin Legislature 
have become laws, having been signed by the Governor and published: Senate 
bill, relating to the surplus of mutual fire companies; Senate bill, relating to the 
standard fire insurance policy. 

—One of the new laws regulating fire insurance companies in Wisconsin pro- 
vides that all of the surplus of any domestic fire insurance company doing 
business on the mutual plan in excess of two per cent of the total amount of its 
outstanding fire risks shall be distributed annually pro rata among the members 
of the company. 

—The Eagle Fire Company of New York has appointed Otto O. Tollefson, 
president of the Northwestern Fire and Marine of Minneapolis, its general 
agent for Minnesota, Iowa and North and South Dakota, from August 15. 
George A. Bailey, president of the Freeholders of Topeka, has been appointed 
Kansas general agent of the Eagle. 





THE SOUTH. 





—The Guardian Fire has withdrawn from Kentucky. 

—Fred C. Clarke has been appointed North and South Carolina special agent 
of the Insurance Company of North/America and the Alliance of Philadelphia, to 
succeed A. L. De Rosset, Jr., resigned. 

—Deputy Commissioner Seaton of Alabama is preparing a bill to prevent 
marine companies from taking the shore end of cotton insurance, and to limit this 
insurance to the State agencies of fire companies. 

—Manager Frank Butt, of the Cotton Insurance Association of Atlanta, is in 
New York in conference with marine company officials looking to a readjustment 
of the reinsurance arrangements by which the association has been carrying the 
shore end of marine risks. 

—A bill has been introduced in the Georgia Legislature to amend the act of 
1895, requiring deposits of bonds by fire, marine and inland insurance com- 
panies doing business in that State, with the State Treasurer. A bill to tax all 
public utility corporations, which includes insurance companies, has been intro- 
duced; also a bill providing for the investigation of causes of fires. The latter 
bill has an anti-compact feature. 

—The executors of the late J. S. Groce, and T. W. Burns, the surviving partner 
of the insurance agency firm of J. S. Groce & Co. of Dallas, Tex., have disposed 
of the firm’s business to J. E. and W. B. Lee, Jr., who will continue the business 
under the firm name of Lee & Lee. The Messrs. Lee have for ten years con- 
ducted the Texas general agency of the Northwestern Mutual Life, which com- 
patty is now withdrawing from Texas because of adverse legislation. T. W. 
Burns will be associated with the new firm. 





THE PACIFIC COAST. 
San Francisco News Items. 
[From OuR OWN CORRESPONDENT. ] 


William Frank, of the old firm of Gutte & Frank, died at his home in 
this city last week. He had been engaged in the insurance business 
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since 1870, at which time he was a broker. Later he entered the firm 
of Gutte & Frank, and was an active member up to the time of his death. 

Robert H. Naunton is dead. “Old Bob,” familiar to every member 
of the ‘insurance fraternity and one of the best fire adjusters that this 
section has ever known, has been an important factor in the business 
of the coast for over a quarter of a century. His death came suddenly 
and was caused by ptomaine poisoning. 

F. W. Blumberg, well known on California street as a broker, was re- 
cently found dead in bed. 

The St. Paul Fire and Mirine Insurance Company has had a rather 
stiff verdict rendered against it recently. Barneson, Hibbard Company 
sued it in the United States Circuit Court and recovered judgment for 
something over $30,000. The suit was brought for a loss of a cargo which 
the St. Paul had insured by a marine policy. The defense was that the 
vessel, the German steamer “Mariechen,’’ was unseaworthy. She was 
wrecked in January, 1906, on a voyage from Seattle to Vladivostock. 

Another suit on a marine policy has been recently decided against the 
St. Paul in the United States Circuit Court. Balfour, Guthrie & Co. 
sued under a war risk policy covering on flour on the steamer ‘‘Arabia.”’ 
The vessel was captured by the Russian fleet in July, 1904, while on a 
voyage from Portland to Japan, and the flour confiscated. The defense 
claimed that the flour was insured after the vessel had been captured. 

The National Union of Pittsburg will commence to write San Fran- 
cisco business, commencing July 15. William Magee has been made gen- 
eral agent.. 

The Firemens of Newark has been licensed to transact business in 
California. Chas. Ward has been appointed general agent of the com- 
pany. Mr. Ward was formerly general agent for the German of Free- 
port. OCCIDENTAL. 

San Francisco, July 13. 





MISCELLANEOUS FIRE NEWS. 





Union of London Merges with Commercial Union. 


The amalgamation of the Union Assurance Society of London with the 
Commercial Union of London has been completed. The former company 
will cease active operations in the United States on July 31 next. Its 
business will not be reinsured, as it is the intention of the society to 
take care of all of its liabilities in the ordinary way. Hall & Henshaw, 
United States managers of the Union, have issued the following circular 
to the Union’s agents: 


We are sorry to be obliged to inform you that in consequence of the fusion of 
the Union Assurance Society with the Commercial Union Assurance Company, 
Limited, of London, it has been decided that the Union Assurance Society will, 
on July 31 next, discontinue active business in the United States. We beg, 
therefore, that on that date you will cease to write or renew any further risks for 
the Union, and will return to this office your commission as agents and all un- 
used policies and certificates. The business on the books of the Union Assurance 
Society will not be reinsured, as it is the intention of the society to take care in 
the ordinary way of all their liabilities, and after the end of this month all of the 
affairs of the society in the United States will be in charge of the United States 
management of the Commercial Union, from whom you will receive full instruc. 
tions. 

Our deepest regret in this unexpected cessation of business and termination of 
our management by the Union is that it breaks, for the time at least, our close 
business connection with many local agents, most of whom we have for years 
been proud to consider our personal friends, and with all of whom our relations 
have been most pleasant. We trust you will feel that you will always be welcome 
at our office and will remember that we shall be at your service in New York as 


before. 





—H. O. Swaim has been appointed special agent of the National Union Fire 
for Colorado and Utah, with headquarters at Denver. 

—The North British and Mercantile’s Pacific Coast branch office at San Fran- 
cisco will be closed about November 1 next. All agents in that territory will 
thereafter report to the United States branch office at New York; William S. 
Berdan, now general agent in the Pacific Coast department, assuming sole charge 
of that field at the New York office. 

—E. J. Miller of Denver, Col., has been appointed general agent of the In- 
surance Company of the State of Pennsylvania and the Union of Philadelphia 
for Colorado and Utah. 

—W. E. Labry has been appointed special agent for Los Angeles and Southern 
California of the Northwestern National, succeeding O. P. Conoway, who recently 
resigned to become secretary of the Walla Walla Fire. 


—The Insurance Commissioner of California has submitted to the Attorney- 
General the question of revoking the California licenses of fire insurance com- 
panies which have transferred cases from the State to Federal courts. 


—Dixwell Davenport, special agent of the Phenix of London for Idaho, Mon- 
tana, Oregon, Utah, Washington and Wyoming, has resigned to enter the local 
agency business at Spokane, by purchasing an interest in the F. B. Grinnell 
Agency at that point. 
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The National Surety Company 

A good showing is made by the National Surety Company of New York 
in its semi-annual statement, as of June 30, 1907, which appears in an- 
other column. By comparison with the statement made public shortly 
after the close of 1906, it will be seen that a gain in assets has been 
made amounting to $95,481. Included among the liabilities is an item of 
$88,224 as a contingent reserve for unadmitted claims, representing the 
amount of two judgments entered against principals and it as surety, in 
actions instituted under bonds executed by the company, in both of which 
cases, however, the company believes it is fully protected by indemnity. 

In the first six months of this year the business of the National Surety 
has increased so that its gross writings were in excess of one million 
dollars, indicating a most active management. Depreciation in the mar- 
ket value of securities has caused the charging off of a sum exceeding 
$66,500, but the financial strength is unimpaired thereby, as the company 
has a surplus of $507,527, while its premium reserve is over $824,000. 

The National Surety has a splendid reputation for prompt adjustment 
and settlement of losses, while its officers, being all men of wide experi- 
ence in the surety business, insure its being conducted along conservative 
and progressive lines. 





Casualty Notes. 
—George R. Reed has resigned the vice-presidency of the Casualty 
Company of America. 
—Nicholas W. Muller has been elected assistant secretary of the Casu- 
alty Company of America, a newly created office. Mr. Muller has been 
with the company since 1904. 


—The International Federation of Commercial Travelers Organizations 
held a three days’ convention in Detroit last week. The delegates to the 
convention number seventy-five and represent 200,000 insured members. 


—The Fidelity Accident Insurance Company of Lincoln has been 
licensed and has commenced business. The company will write acci- 
dent, health and burglary insurance. The officers are F. P. Corrick, 
president; J. C. Seacrest, vice-president; Charles S. Roe, secretary. 

—The National Accident Assurance Company of Lincoln, Neb., has been 
organized with a paid-up capital stock of $10,000, and has received its 
license. The incorporators are: A. W. Lane, F. B. Dwiggins, F. H. 
Howey of Beatrice; L. B. Howey of Beatrice, and Dr. H. J. Winnett. 

—The National Fidelity and Casuaity Company, with $100,000 capital, 
has been incorporated in Omaha to write personal accident, fidelity, 
liability, steam boiler and automatic sprinkler risks. At the head of the 
company is Edward A. Cudahy, the packing house operator, and asso- 
ciated with him are William A. Paxton, Edwin T. Swobe, C. M. Wilhelm, 
John S. Brady, Howard H. Baldridge and F. P. Kirkendall. 

—President E. C. Hughes, in his annual address before the Washing- 
ton State Bar Association, indorsed the employers’ liability act passed by 
the last Congress on the ground that public service corporations are 
obligated to the public by their franchises to employ competent men 
and that employees have a right to expect all fellow servants to be fully 
competent. He denounced the old common law theory that a corpora- 
tion was not liable for injuries sustained by the negligence of a fellow 
servant. Mr. Hughes is one of the most prominent corporation lawyers 
in the State. 





Surety Notes. 

—The Metropolitan Surety has withdrawn from Massachusetts. 

—The Massachusetts Bonding and Insurance Company cf Boston has 
filed articles of incorporation. 

—The New York Insurance Department recently examined the Peoples 
Surety Company, and finds that the company has a net surplus of $56,255 
over its capital of $500,000. 

—O. S. Basford, Insurance Commissioner of South Dakota, is in New 
York for the purpose of examining the various surety companies alleged 
to have been writing bonds in that State without being admitted. 

—The New York Surety Company has elected officers, and it is said 
that the company will make its headquarters in the Royal building on 
William street. This is the company being promoted by John J. Caullet. 

—Several surety underwriters are said to have under way a plan for 
handling surety claims on a general adjusting principle similar to that 
employed by the fire companies. It is proposed te have a stock com- 


pany organized which will take charge of claims arising under bonds of 





‘pany in good shape, and the 
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all surety companies and handle all salvages which might be obtained 
in process of settlements, pro rating the expense among the companies 
interested. As yet little is known of the plans, and several well-known 
underwriters appear to be totally ignorant of the scheme. 

~-Attorney-General Todd of Pennsylvania has filed a petition in the 
Dauphin County Court requesting that the Keystone Bonding Company 
and the Keystone Trust Company be asked to show cause why receivers 
should not be appointed for the two concerns. 

—The Southern Surety Company of Oklahoma and Indian Territory has 
made application for admission to Texas. The company is said to have 
$400,000 paid-in capital stock, and the Texas Insurance Department has 
sent an examiner to Oklahoma to look over the securities of the com- 
pany. 





REPORTS OF FIRE INSURANCE COMPANIES. 


In this department will appear, from week to week, the latest state- 
ments of licensed and unlicensed fire insurance companies operating in 
the United States, together with other information concerning them of 
interest to policyholders, company officials, agents and brokers. The 
data presented in this department will also be published in the form of a 
monthly supplement to the book entitled ‘“‘Reports of Fire Insurance 
Companies,’’ which is published annually, in June, by The Spectator 
Company. Prices: Book, with monthly supplements, one year, $7; book 
only, $5; monthly supplement only, $2 per annum. 


Colorado Fire Insurance Company, Denver, Col. 


The above-named company will reorganize as a stock company, with a paid-up 
capital of $50,000 and a net surplus of $12,500. 





Des Moines Fire Insurance Company, Des Moines. 
The stockholders of this company have decided to pay in the balance of its 
capital stock, which is at present represented by $50,000 cash and $50,000 stock 
notes, and enter several States. 





Dubuque Fire and Marine Insurance Company, Dubuque. 


Semi-annual statement, July 1, 1907: Assets, $1,047,541; reinsurance reserve 
and all other liabilities, $696,673; net surplus, $150,868. 





Italian Fire and Marine {nsurance Company, Turin, Italy. 


This company writes surplus lines of $5000 and $10,000 on American risks, 
through W. Bennett Gough, New York. The latter announces that 50 per cent 
of premiums on such risks are deposited in the United States for the security of 
policyholders. 





Milwaukee Mechanics Insurance Company, Wilwaukee, Wis. 


Statement as of July 1, 1907, shows $2,547,849 of assets; a capital of $500,000; an 
unearned premium fund of $1,440,133, and a net surplus of $541,849. 





_ Queen City Fire Insurance Company, Sioux Falls, S. D. 


Assets, July 1, 1907, $689,752; unearned premiums (New York standard), $195,000; 
reserve for iosses in course of adjustment, $23,248; other liabilities, $21,500; 
capital, $200,000; net surplus, $200,004. The assets embraced cash, $60,646; bonds 
and stocks, $26,086; first mortgages on real estate, $367,864; other loans, secured, 
ve agents’ balances, net, $76,421; premium notes, $6985; accrued interest, 

é . 





Standard Fire Insurance Company, Keokuk, Iowa. 


At a recent meeting of the stockholders of this company it was decided to pay 
in its full capital of $100,000. 





Standard Mutua! Fire Insurance Company, Houston, Tex. 


The Commissioner of Insurance of Texas requested the Attorney-General 
to bring suit against this company for the forfeiture of its charter and the ap- 
pointment of a receiver. In January, 1907, this company changed control, J. W. 
Oman becoming general manager. The new interests endeavored ‘o put the com- 
tate Insurance Department was as lenient with it 
as possible, but it now appears that those in control were unable to rehabilitate 
the company, which was found to be insolvent-when it was examined early this 
year. 

Later.—George E. Shelley of Austin has been appointed receiver of the above- 
named company. 





T. & C. Insurance Company, Dallas, Tex. 


This company has reinsured all of its outstanding risks in the Royal Exchange 
of London, and retires from the field. 





Union Assurance Society, London. 


This company has amalgamated with the Commercial Union of London, and 
will cease active operations in the United States on July 31. 





TOO LATE FOR CLASSIFICATION. 


—The Philadelphia Casualty has withdrawn from Massachusetts. 


—W. T. Kinter has been appointed receiver for the Keystone Bonding Com- 
pany by Judge Kunkel at Harrisburg. 

—The Pacific Mutual Life has decided to remain in Texas, notwithstanding the 
onerous restrictions placed upon companies operating in that State by the re- 
cently enacted Robertson bill. 
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Secretary Wanted. 








A Secretary wanted: A life insurance company newly organized 
wants the services of a young man of thirty-five to act as secretary; 
must be a competent book-keeper. Will want him from the office of 
some successful insurance company. The company for which he is 
wanted has a large capital behind it. 

Address with testimonials at once, also state salary wanted, 
““P,” Box 324, Birmingham, Ala. 


Reporting and Adjusting Companies. 














THE HOOPER=HOLMES INFORMATION BUREAU 
87 NASSAU STREET, = NEW YORK CITY 
INSPECTION DEPARTMENT 

This Bureau, throughitsinspectors and local correspondents, is prepared to make prompt and 
thorough inspections and investigations of applicants, claims, agents, and medical examiners, for 
life ond accident companies at all points throughout the U.S. and Canada. We offer exceptional 
facilities for service of this character, having over one million records on file, for reference We 
have recently acquired the business of the Holmes Mercantile Agency of New York, thus adding 
materially to our facilities. Blanks for reports furnished on application No contract or sub- 


scription required, bills being rendered monthly. 
BAYARD P. HOLMES, Vice-President 





W. DEM. HOOPER, President 








Life Insurance Loans and Investments. 


IFE INSURANCE POLICIES PURCHASED. 
LOANS ON SAME AT 6 PER CENT. 
Endowment, tontine and distribution policies discounted at 6 per cent. 
Give larger cash and loan values than companies. 
Premiums continued to maturity of policies. Commissions paid. 
Reference: The Merchants Loan and Trust Co., Chicago. 


JOHN V. FOX, Egurras._e BuILpInG, CHIcaco, ILL. 
Prominent fgents and Brokers. 


ERCY B. DUTTON NEW YORK STATE MANAGER 
OUTSIDE METROPOLITAN DISTRICT ROCHESTER, N. Y. 
Humboldt Fire Insurance Co., of Allegheny, Pa. 
Assets, $704 893 Surplus to Policyholders, $457,215 
Teutonia Fire Insurance Co., of Allegheny, Pa. 
Assets, $718,538 Surplus to Policyholders, $459,320 


W. BEALS, 
° 76 WILLIAM STREET, NEW YORK CITY. 


























Twelve Strong Companies 
represented for 
New York Suburban Territory. 





BROKERS PROTECTED. 

~ HERBERT Buxton, Pres. and Mgr. 
UXTON INSURING AGENCY, 

GENERAL INSURANCE, 63 Wriu1am Srreet, New York. 


Correspondence Solicited. 


L. PETTIBONE & CO. 


FULL COMMISSIONS ALLOWED 


L. Austin JoHNson, Sce 











™ Best Companies Surplus Lines Prompt Service 
19 Liberty Street - - - - NEW YORK 
ARRY M. COUDREY & CO. Correspondence Solicited 


General Insurance Agents and Brokers Pierce Building, ST. LOUIS 
Commissions Paid Non-Resident Agents and Brokers. Long Distance Telephones 
General Agents, Western Dept., Star Fire Ins. Co. of Louisville. 
Representing: 

Vorwich Union, Lamang Mag re Philadelphia Underwriters, Fidelity, Indemnity, Hamilton, Austin, New Jersey 
Ohio German, Star, Delaware, Springfield, Frankfort, U.S. Fidelity and Guaranty 0o,, N. Y. 
Plate Glass, Casualty Co, of America, London Guarantee and Columbia, 








UBLICATIONS OF C. & E. LAYTON. 

The undersigned are sole agents in the United States for the oid-established publishing 
house of Charles & Edwin Layton of London, England, whose long list of publications on fire, 
life, marine and other branches of insurance embrace the most valuable and standard treatises 
on these subjects. SEND Five Cent STAMP FOR CATALOGUE. 

THE SPECTATOR COMPANY, 135 William Street, New York 





Prominent Eigents and Brokers. 





RWIN & GRIFFIN, GENERAL AGENTS 
NEW ORLEANS, LA. 
For Louisiana and Mississippi 
Hamilton Fire Insurance Co., of New York. 
Delaware Fire Insurance Co., of Delaware. 
National Lumber Insurance Co., of Buffalo, N. Y. 
Frankfort Marine & Accident Co., of Frankfort, Germany 
New York Plate Glass Insurance Co., of New York. 


HE JOHN L. DUDLEY, JR., CO. 
FIRE UNDERWRITERS 


UNITED STATES GENERAL AGENTS 
Law Fidelity and General Insurance Co. 
National Mercantile Insurance Ass’n 
EASTERN GENERAL AGENTS 
Florida Home Insurance Co., Marianna, Florida. 
Acme Fire Insurance Co., Lisbon, lowa. 
Des Moines Fire Insurance Co., Des Moines, lowa. 
Fidelity Fire Insurance Co., Des g tm Iowa, 
Atlas Fire Insurance Co., Des Moines, lowa 
NEW JERSEY AGENTS 
Ohio German Fire Insurance Co., Toledo, Ohio. 


Surplus Lines Throughout the United States Handled for Brokers 
Correspondence Solicited. 


45-47-49 WILLIAM STREET, NEW YORK. 








| eee & VAN DEINSE, 
Indianapolis, Ind. 


Represent the Firemen & Mechanics’ Insurance Company of 
Madison for strictly Surplus Lines ana Sprinkled Risks. 
Correspondence solicited. 





ew B. ROGERS, JR. 
GENERAL AGENT FOR KENTUCKY FOR 
Austin Fire Ins. Co., Dallas, Texas. 
Commonwealth Fire Ins. Co., Dallas, Texas. 


Correspondence Solicited. 406 KELLER BLDG., LOUISVILLE, KY 


GUSTAV J. RAU 
INSURANCE 


FOUR HUNDRED THIRTY SEVEN GRAHAM AVENUE 
BOROUGH OF BROOKLYN, THECITY OF NEW YORK 








REPRESENTING SOME OF THE LARGEST AND 
MOST RESPONSIBLE FIRE, LIFE, MARINE, RAIL- 
ROAD, AUTOMOBILE, BURGLARY, PLATE 
GLASS, LIABILITY AND GENERAL INSURANCE 
COMPANIES. 





| peta R. TUTTLE, 
FIRE UNDERWRITER 
SYRACUSE, NEW YORK. 


N. Y.. Penna. and New Jersey State Manager. 
Correspondence with resident agents desired. 








Established 1870. 


AN HOUTEN & SHERWOOD COMPANY 
LOUIS SHERWOOD, President. 


15 EXCHANGE PLACE, - - ~ ws 


General Insurance Agents for New Jersey. 
Fire, Casualty, Automobile, Plate Glass, Fidelity Bonds. 


JERSEY CITY 





W. C. Bennett. ESTABLISHED 1869. J. Burns Allen. 


HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia Pa. . ! 
Special Attention Given to Surplus Lines. 
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Prominent Agents and Brokers. 





































New York Insurance Ass’n., 
of New York 
No affidavits required. 


Commercial Fire Insurance Co. 
Houston, Texas , 


Anchor Fire Insurance Co. 
Des Moines, Ia 


DANIEL WOODCOCK & CO, 
SURPLUS INSURANCE, 


19 Liberty Street, - New York 


CHURCHILL WHITTEMORE CO. 
. 208 N. FOURTH ST, ST. LOUIS 


SOLE AGENTS: Commonwealth, North River, Continental, Mercantile, Spring Garden, St. Paul, Commerce, 
Williamsburgh City, Seaboard, Union, Phila, Camden, Pacific, Nassau, Rastern Stuyvesant, Granite State, Rhode 
Island, Commission allowed Non-Resident Agents on Insurance on ST. LOUIS properties. 











Prominent Hgents and Brokers at Chicago. 


Gro. W. MonrGcoMERY M. L. C. FUNKHOUSER 


MONTGOMERY & FUNKHOUSER 
INSURANCE AGENCY 
159 La Salle St., National Life Building, CHICAGO, ILL. 


Firemen’s Ins. Co., Newark; Concordia Fire Ins. Co., Milwaukee; Jefferson Fire Ins. Co., 
Paagy ~~ aaa & Merchants Ins. Co., Lincoln, Neb.; and Lloyds Plate Glass Ins. 
3o., New York. 


W. M. UMBDENSTOCK & CO. 














GENERAL AGENTS 


es Moines Ins. Co. of Iowa 

RELIABLE FACILITIES FOR ae seacunee - pS nee 
cme Insurance Co. of lowa 

PLACING LARGE LINES Fidelity Ins. Co. of lowa 
FORAGENTS ANYWIEREINU.s,  Gommerciallns.Co. - of Texas 
Law Fidelity Ins. Co. - of England 


Lloyds - = 


159 La Salle Strest__GHIGAGO 
Fictuarial. 


AVID PARKS FACKLER 
Ex-President Actuarial Society 
EDWARD B. FACKLER, LL.B. 
Fellow Actuarial Society 
CONSULTING ACTUARIES 
35 Nassau Street, New York (Rooms 1404-5) 


London, England 




















— C. WRIGHT, 


Successor to EL1IzuR WRIGHT 


CONSULTING ACTUARY. 


Accurate Work. 
Accounts Systematized. 


Thorough Experience. 


Examinations. Valuations. 


45 MILK STREET, Rooms 701 and 708, BOSTON, MASS. 


Western Union Code. Cable Address, ‘‘ Actuary” 





M. DAWSON, F. I. A. 
* CONSULTING ACTUARY. 


Member of the Actuarial Society of America, Fellow of the Institute of Actuaries, 
Member of the Deutscher Verein fuer Versicherungs-Wissenschaft, Etc. 


76 WILLIAM STREET, NEW YORK CITY 
‘Ot cmppeeecesen J. HARVEY, F. I. A. 


Fellow of the Institute of Actuaries of Great Britain 
and Treland 


CONSULTING ACTUARY 


Address care of COLONIAL LIFE INS. CO., JERSEY CITY, N. J. 








or BARNETT, 


CONSULTING ACTUARY, 


31m EQurTas_E BUILDING, ATLANTA, GA 





fictuarial, 





R E. FORSTER, 





CONSULTING ACTUARY, 


1001 Chestnut St., PHILADELPHIa. 





— W. GLOVER, Ph.D. (in mathematics). 
Consulting Actuary. 


1312 Geddes Avenue, - - ~ 
J H. NITCHIE, 


Ann Arbor, Michigan. 





ACTUARY 
153 LA SALLE STREET 
919 Association Building 
Telephones | Sno 3002) 
REDERIC S. WITHINGTON 
CONSULTING ACTUARY 
No. 390 Good Block Des Moines, lowa 


CHICAGO 





Thirty years’ experience in Mutual 1917 
The Mutnal Life Insurance Company of New York Telephones 
aud as Actuary of lowa Insurance Department Towa 282 


Examinations, Valuations, Premiums, Policy Forms, Etc. 


ee L. WOOLSTON, 


Accurate work assured. 





CONSULTING ACTUARY, 


214 SYMES BLDG., - - - DENVER, COL. 





—e—~V~ LIFE INSURANCE COMPANY, 
BALTIMORE, MD. 
F,. S. STROBRIDGE, PresipEnt. 


; Industrial and Ordinary Life Insurance policies issued upon all attractive forms of 
cies. 





p Agents desiring to connect themselves with a solid and progressive, yet conservative 
Life Insurance Company, can address the Secretary, giving references. 





ANOVER FIRE INSURANCE CO. 
No. 34 Ping Street, New Yorx. OnGanizep 1852. 
STATEMENT, JANUARY 1, 1907 

Cast CAPITAL cccccccccccccccce $1,000,000 Reserve for all other liabilities $312,264 
Reserve for reinsurance....... 2,023,873 Net surplus .....sccccecccceeee 892,290 
Total asset® ccccccccccccccccccccccccscccccccccccccccceccoccececoce evcee $4,228,429 

R. EMORY WARFIELD, President. 
JOSEPH McCORD, Vice-Pres. and Sec’y. WM. MORRISON, Ass’t Secretary. 








HE MERIDIAN LIFE AND TRUST COMPANY. 
Agruur Jorpan, Pres. Everett Wacner, Vice-Pres. and Manager. 
Organized under the Legal Reserve Compulsory Deposit Law of Indiana 
Reliable Agents Wanted 


Address Home Office, Lemcke Building, Indianapolis, Indiana. 


HCENIX ASSURANCE CO., Limited, 
OF LONDON 
FIRE INSURANCE ONLY Losses paid, over $140,000,000 
Head office for the United States: No. 47 Cedar Street, New York City 
A. D. IRVING, Manager. 
L. P BAYARD, Ass’t Manager. A. D. IRVING, Jr., Sec’y. 


UNITED STATES BRANCH. 








HE RESERVE LOAN LIFE INSURANCE CO. 
INDIANAPOLIS, 
Operates under the 
Compulsory Deposit Law of Indiana. EE 
+ Secretary 


Reliable Agents wanted, Address 








